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ABSTRACT

The purpose of this research is to investigate earnings management to avoid reporting
losses and to avoid earnings declines incommercial banks through loan loss provision
and realized security gains and losses accounts. The sample consists of 11 commercial banks

in Thailand’s financial statement during 2001 to 2010.

The results suggest that earnings management exists in commercial banks to avoid
reporting losses and to avoid earnings declines. Commercial banks use discretion in their loan

loss provisions which is the biggest accrual account to manage earnings. However there is no
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evidence that commercial banks use discretion in the recognition of security gains and losses

to manage earnings.

Keywords: : Earnings Management, Loan Loss Provision, Realized Security Gains and Losses
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flunuiiaaamdoli lnevaaounanszed
Ve lsgndedunindsiudunn (ROA) wag
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Aunsndsiusunn (AROA) Taglinsmuansen
va3ad# (Histogram) laggin1snszanemives
Mlsgnadedunindsiudunn (ROA) wazn1s
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Auniwdsamsiunn (AROA) Adnteedimusiu
Bou aluaue (Smooth) vdelaidsiansanls
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INATNAABUNITUINLAILUUUNG (Assessing
Normality) faeadf Kolmogorov-Smirnova
Faddrsvean13nszanedivesinlsqnise
FunSndTmaun (ROA) wagnsnsganeaalu
mawAsunlasesilsarsredunindsamsunn
(AROANIENTesdinus1uBey ainaus Hu
Uni axdiAniadennnsgiu (Mean) Wiy 0 uay
fiddesuuunsgiu (Standard Deviation)
WinAu 1

n3szyfeuigniunesiing@inssunig
pnusarlslonENIALINTIBUNAYIAY LAY
WANAEINI5TIBUNENISALuILTianas Ao
Usniisesusilsduuinfisadniosuas
Wnissnumlsifiutuandneuiisadntos
lpeuvsusendungy Tneldyasesiilsgnd
AOAUNSNETINAUMA (ROA) LA 929989015
Waguulasvesiilsgnieduningsiudusa
(AROA) 11ANMUTBVINAU 0 uRtiouni 0.005
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(Abnormal Loan Loss Provision)

MIfMMAReVlad Iz g Lane1

nszauUn@ (Abnormal loan loss provision)
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YosusEniivnvsiinmsanudanils Aunalae
iwmimLﬁ'awﬁmé’a%qmﬁﬁﬁuﬁa (Actual
Loan Loss Provision) #nm3g s1gn1s
f-ﬂ'%é‘iwﬁaqé’a%qmmmﬂa (Nondiscretionary

Portion of Loan Loss Provision)

Abnormal LLP = Actual LLP -
Nondliscretionary Portion of LLP

dmiunisussanuailenilasduazgey
s1uUn@ (Nondiscretionary Portion of Loan
Loss Provision) aglddiuuvaunisannes

Ya4Beatty et al. (1995) el

LOSS = O+ B4LASSET; + BoANPL + BaLLR; + BLOANA; + B5LOANC;

+ BELOANR;; + B7LOANU;; 4 BgLOANH;, + BgLOANO;, + € (1)

1oy

i = SUIANT |

t = Uit (wet. 2544 - 2553)
L0sS = Anfeniasdeazgyidu

%E]EJa%EUENﬂI']Lﬂgﬂé{uﬂﬁﬂLLagﬂa']EJ\T]G]GUENL‘EU

TWaudosu
LASSET =

(Natural Logarithm) va9dunswesiu

ABNISAUGSTTUNTIA

ANPL = miswagunvasesiuli
dudoresnunmiuiosazvesdadediuang
uazUansnaveaiulidudes

LLR = ﬁ’uﬁua‘hiawﬁq@aamﬂm
funn (Afeviiasdbazgaponsnudiune) iy
Yovazvosiuliaudosusune

LOANA =

nsnenswazmioansidusesazvouiuly

Wuliduigeusziangsia

Auesiy
LOANC =
gramnssuNIINaALaz MRy dusazves

Wulduigeusziangsia
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LOANR = RulWdudeuszinngsna
adasundnduaznisneadne Wudovazveaiu
Traudesu

LOANU = Rulvdudeuszinngsna
nmsanssyUlnanasuinisiludesazveaiuli
Audorm

LOANH = Rulvdudeuszinngsfa
Audeifiofiogordeiluforazvoriliaudony

LOANO = Rulvdudedszinngsna

du pufevazveadulvdudosiu

fuvvannisannesd ldaruaudade
Frunudnvurvesiuliaudediuunaiy
A1A5379 (Loan Characteristics) fa fawUs
LOANA, LOANC, LOANR, LOANU, LOANH,
LOANO Lilesanniedniladesananniinansznu
sorifiontlasdoargauonaniiimuguilade
FfuBUIATDI5UIANS (Bank Size) Tlonaiinasionn
eviasdoazgapinuiiuds LASSET

INFMUVVANNTONNRY  KIT8AIANITE]
henfloniadoargy awgetudlefimafiny
Suaﬂﬁuiﬁf?mﬁaﬁaaﬂmmw (Nonperforming
Loan) uazidlofuiudsemilgaeensninguan
fd1uruiigs deduTanensaidrduuseand
Yo9iuUs ANPL wag LLR (Juuan

dmsunsmanieniasdoazgayaiu
Un# (Nondiscretionary Portion of Loan Loss
Provision) Iagldfuuuaunisannesy fanana
wlidoyaseUvessuims (Bank-years) filaild
gnIzyinuIviingfinssunisanwaanilsun
Ansigoanssiiiomuanmardulseaniaiu
auns?l (1) wdhenduuseansilduntdluns
furumiALiendasdoargyainunives
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fls/nAnuoINhannSweido
ENIMNFIDDINSAUUNR
(Abnormal Realized Gains/losses on Available-

for-sale Securities)

n1sAuIIMls/vanuIInNREnnsng
evefiunnd19ainseduund (Abnormal
Realized Gains/losses on Available-for-sale
Securities) vasUSEwiivaziinisanudariils
Analaginsensmls/aenuainuanning
ilevnefiAniuase (Actual Realized Gains/
losses on Available-for-sale securities) #naae
semsils/namuanudnvindidewnemanng
(Nondiscretionary Portion of Realized Gains/

losses on Available-for-sale Securities)

Abnormal RSGL = Actual RSGL -
Nondliscretionary Portion of RSGL

dmsunisussanaunils/vinyuainuen
n$ndoviemuUnfagldAluvaun1sannes
9849 Beatty Way Harris (1999) fail

RSGLj = O+ BLASSET;+BoUNGL;++€; (2
1ng
i = BUIANT |
t = Tt (w2504 — 2553)
RSGL = fnls/vanuannudnning
flewe WuSesavvesdunsndsiuduna
LASSET = @a9n139us55uvif (natural
logarithm) vsduUNIne I
UNGL = ils/anayuiisslsifietuan

nanNsndiievivsanduiIndusosazvng
FUNSNGTINAUIA
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manmneiiovieHuFuUS LASSET
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nMsnAaouMsMNNIFAVIISUOD
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Uszanauriievilasduarayiinnitung uazns
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ftoglunisinwvisiudu 86 U3En-U Bank-  psinumiedusiuan 67 V30T (Bank-Years)

Years) InsdiAadevesiils/vianuainudnning

| = v v o o a
Gﬂﬁqﬂﬁ 1 Li‘]Uﬂ’]iUiiEJ’]EJmaﬁa (Descrip— LB 1NINU 559.21 S1UUN HEE ALRAEUBD
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vngeuaNufgIusoly

msN 1 : @dARNNIITAIUN (Descriptive

N8 INA13197 1 WUl Aedevesilsgns  Statistics)

I a

AoAUNNETINEUNA (ROA) WU 0.01045 &

Number of Mean Minimum Maximum Standard

fnsnszanefmnaauseniseauilsduay obsenvtions Peviation

ROA iniu -0.05809 auflsusunysteaunls | ro 8 001045 | -005809 | 005455 | 001578

< R , - AROA 86 0.00246 -0.04174 0.07083 0.01355
Wuuan ROA AU 0.05455 ANLRAYYBINNT

. Number of Mean Minimum Maximum Standard

L‘UaUuLLﬂaqﬁuaqﬂ’]‘qum%maau‘mj‘w YFIUNUIIN observations | (in million) | (in million) (in million) Deviation

(AROA) Winfu 0 00246%ﬂﬁﬂ15ﬂ5“‘ﬂ’18ﬁ’3@%u(§i Total Asset 86 71576110 | 3785112 | 1949,687.77 | 519,135.75
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ud 1,949,687.77 dwum Tanadevesials | L | o 3921 | L0 | 547680 | 105135

an3 WU 6,418.86 §1uUW uazALRAEvRIty | v | o L9263 | 184980 | 1759876 | 400272

. X v e
Wudnsesnilggeensnuinuen(LLR) Wiy
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A1uUnA (Nondiscretionary Portion of Loan
Loss Provision) waz fls/a1anuainuannsng
dleveauund (Nondiscretionary Portion of
Realized Gains/losses on Available-for-sale
Securities) Yp45UIANTINREINTANUAlS
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LOSS; = O+ ByLASSET + BoANPL + B3LLR;; + B4LOANA + B5LOANC;

+ BgLOANR; + B7LOANUj | BgLOANH;; + BgLOANO;; + &;¢
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mswN 4 : AuNeniasdeIrgyianA19aInsEauUng (Abnormal loan loss provision) uag

=

Mly/aanuanvanningilevigiuani1eainseduln@ (Abnormal realized gains/losses on

available-for-sale securities)

Abnormal realized gains/losses on avail-
Abnormal loan loss provision

able-for-sale securities

USUNAIUDWOANSSY  USUNAINCTWORNSSY  USUNAIUoWNANSsY  usSENNIUoWoANSsY

msANIFMIS msANIFoMIS mMsANIFOMIS msmNIFIS
Mean -0.0017 -1.6644 -0.0054 -0.0377
Std. Deviation 3.37870 0.14948 0.23223 0.14948
Maximum 9.17 542 0.80 0.30
Minimum -8.20 -9.14 -0.37 -0.52
No.of observations 36 50 28 39

MSION 5 : AEHANITITE One-Sample Test d1115UT18N1IALNDULAIFYALFYNLANAIIIN

YR

seAUUNA (Abnormal loan loss provision) waginls/v1AuaINMENNINENa v NkANAI9IINTERU

Un# (Abnormal realized gains/losses on available-for-sale securities)

One-Sample Test

Abnormal LLP Abnormal RSGL
Test Value -0.0017 -0.0054
t -3.944 -1.349
Sig. (2-talled) .000 185
Mean Difference -1.66270 -.03229

a 1

Arenilasduavagiuanieainseauunives

lunsvndou One Sample t-test tiavndoy nquustnilifingfnssunisanuasiilsegedl

TusEnnsrgaunlsiluvinifivsdntes

=

HedAgyiseli wasliinls/vanuainndnvsng

a v A o a X o ! I3 n ' '
LLﬁu‘Ui‘l&WWlilﬂENWUﬂWiiLWWUUﬁ]’]ﬂUﬂ@ULWENLalﬂ iHeveiunnasansEiunAveInguusen Tl
Uow (UsEnlingAnssunisanussrils) dauie nRnssun1snnudafilsegeiideddyviels

%Uﬁ\‘iﬁﬁlﬁ]%iﬂiy%LLG]ﬂG]’Nﬁ]’miSG]U‘LJﬂG] EANATINAN A7 t-test ﬁlﬁLLﬁﬁQl’ﬂUW?i’]\iﬁ 5 Iﬁmaaq‘d
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The Relationship between Eamings Management and Trading Volume of

Listed Companies on the Stock Exchange of Thailand

F97al Unadauale' wae wadwid dAnadml’

TeerawutPanpunnangand PolwatLerskullawat
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31899983 Dechow and Dichev (2002) gnihwnldlunisdmasenisasisiinainnasfide
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wezAMNINYeItaya (5ulwR, 2554)

AdnAey: Nsianismls,snenismeAnefieglunaeiitiaveduims, Ysunaunisdenenanning,

ABSTRACT

This paper examines the association between earnings management and trading
volume of listed companies on the Stock Exchange of Thailand from year 2009 to 2011. The
discretionary accruals are estimated by Dechow and Dichev (2002)’s model to represent the
level of earnings management. Our results reveal that earnings management is positively
associated with trading volume.The larger the earnings management, the higher the trading
volume in particular. This could be possibly explained by the behavior of noise traders in
the Stock Exchange of Thailand who are either unable or take longer process to discriminate

the quality of information disseminated into the market (Boonworachote, 2011).

Keywords: Earnings Management, Discretionary Accruals, Trading Volume
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The Relationship between Corporate Governance and
Director Compensation and The Relationship between Management
Compensation and Firm Performance of Listed Companies on the

Stock Exchange of Thailand
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ABSTRACT

This paper aims 1) to investigate the association between corporate governance
and director compensation and  2) to examine the relationship between management
compensation and firm performance of listed companies on the Stock Exchange of Thailand
during 2010 to 2012. The results show a positive association between corporate governance
and director compensation. The good corporate governance structure promotes the

performance driven for director compensation system. As a result, it would lower the
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possibility of agency problem. Moreoverln addition, there is a positive association between
management compensation and firm performance represented by both accounting-based
and marketing-based measurement. This is because the reasonable the Stock Exchange of
Thailand who are either unable or take longer process to discriminate the quality of

information disseminated into the market (Boonworachote, 2011).

Keywords : Corporate Governance, Director Compensation, Management Compensation,

Firm Performance
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MSITU Yield Ussodandansidomnmsanthninussonu
PACKING YIELD IMPROVEMENT FOR FROZEN BLACK TILAPIA
FISH BY REDUCING OVER PACKING WEIGHT

ALY INVTUTL!

Assadej Vanichchinchai

UNANED

MeiTeBsUfiRMstT ingUszasiifiefnuuaniiu Yield ussgminmsantmiinussgilag
ldnszuiunisussguantawtuddduuienddiesnvardaududanelngvosuszmedunsdinw
MmiAdsEunmsianudlaiimanmeaeuihmindudvesuitnuasgndliinssty a1niu
Fednwdnsnimindafafivdeundaduisazdunounsndaudaihudmuaduinnsguns
Feluusaztunou ndourvousutwadintnauiuiseuddyuedam Tnefinsuoumneny
Fuiavau ﬁmum@fﬁyfﬁmLLasmmaa‘umamiﬂﬁﬂ’ﬁmﬂﬁlﬁmmmmgmshaaﬁwLaua Tugranaves
Tassnsannsnantmiinussiuain 3.41% wde 0.99% aslifnansynududwiinussgue
uazUszansnmmsvinuvesniina wadiansuiuussdsnandannsaussgndliiundndamiou
vosutmvdoltlugnavnssuduld

Addey: Yield dmilnussy Yandia emvnsududs andunu

ABSTRACT

This action research aims to study and improve packing yield by reducing over packing
weight. Packing process of frozen black tilapia fish in one of the largest frozen black tilapia fish
exporters of Thailand was used as a case study. The research started by aligning weight
inspection methods of the case company and customers. Weight change in each manufacturing
process was then studied and set as standard weight for each process. Operators were
educated to develop awareness in this problem. Responsibility and accountability were
assigned with key performance indicators, monitoring and control measures. Under this project,

over packing weight was reduced from 3.41% to 0.99% without

43
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effects from under packing weight and lower packing efficiency. These improvement techniques

can be applied to other products of the case company and to other industries.

Keywords: : Yield, Packing Weight, Black Tilapia Fish, Frozen Food, Cost Reduction

'Sl Mivdude
Hengn1svangasuTvgnuldudin anmsdnnisladafnduazlegumu aminedeaiuyy
E-mail: assadej v@yahoo.com

* unAulusuUsenIn daiey lwdude (2556). “nsanavaqideingivluduneunisutuazussuan
FeuduLles (Proceedings) MIUsEgRInIMsaLnANImNTTUNYATIUTEINALNY ASSN 14 1-4 lWwiew 2556
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